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ANNUAL FEDERAL FINANCIAL COMPLIANCE REPORT {COVER SHEET)
DISTRICT/JOINT AGREEMENT
Year Ending June 30, 2009

DISTRICT/JOINT AGREEMENT NAME ARCDT NUMBER CPA FIRM 9-DIGIT STATE REGISTRATION NUMBER
Community Unit School District No. 3¢  31-045-3000-26  |066-004260

ADMINISTRATIVE AGENT IF JOINT AGREEMENT  (as applicable) NAME AND ADDRESS OF AUDIT FIRM

' Baker Tilly Virchow Krause, LLP

1301 West 22nd Street, Suite 400

ADDRESS OF AUDITED ENTITY {Street andfor P.O: Box, City, State, Zip Code)} Qak Brook IL - 60523

7 A . E-MAIL ADDRESS  steve.murray@bakeriilly.com

300 Cleveiland Avenue ‘ ‘ NAME OF AUDIT SUPERVISOR
_ Steve Murray
Carpentersville IL
60110 :
CPA FIRM TELEPHONE NUMBER FAX NUMBER
(630) 990-3131 (630) 990-0039

THE FOLLOWING INFORMATION MUST BE INCLUDED [N THE A-133 SINGLE AUDIT REPORT:

X i A copy of the CPA firm's most recent peer review report and acceptance letter has been submitted to
ISBE (either with the audit or under separate cover).

Financial Statements including footnotes § .310 {a}
Schedule of Expenditures of Federal Awards including footnotes § .310 (b)
Independent Audifor's Report § .505

HIEE

independent Auditor's Repbrt on Compliance and on Internal Controf Over Financial Reporfing Based on
an Audit of Financial Statements Performed in Accordance with Government Auditing Standards § .505

]

Independent Auditor's Report on Compliance with Requirements Applicable to each Major Program
and Internal Control over Compliance in Accordance with OMB Circular A-133 § .505

Scheduiq of Findings and Questioned Costs § .505 {d)

Summary Schedule of Prior Year Audit Findings § .315 (b}

<] ] <]

Corrective Action Plan § .315 (c)

THE FOLLOWING INFORMATION IS HIGHLY RECOMMENDED TO BE INCLUDED:

D Copy of Federal Data Coliection Form § .320 (b}
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BAKER TILLY

Baker Tilly Virchow Krause, LLP
1301 W 22nd St, Ste 400 -

Oak Brook, IL 60523-3389

tel 630 99¢:3131

fax 6309900039

bakerrilly.com

INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE WITH REQUIREMENTS APPLICABLE TO EACH
MAJOR PROGRAM AND ON INTERNAL CONTROL OVER COMPLIANCE IN ACCORDANCE-WITH OMB
CIRCULAR A-133 AND SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

To the Board of Education

Community Unit School District No. 300
300 Cleveland Avenue

Carpentersville, liinois 60110

Compliance

We have audited the compliance of Community Unit School District No. 300 with the types of compliance
requirements described in the U. S. Office of Management and Budget (OMB) Circular A-133 Compliance
Supplement that are applicable to each of its major federal programs for the year ended June 30, 2009,
Community Unit School District No. 300's major federal programs are identified in the summary of auditor's
results section of the accompanying schedule of findings and questioned costs. Compliance with the
requirements of laws, regulations, contracts, and grants applicable to each of its major federal programs is the
responsibility of Community Unit School District No. 300's management. Our responsibility is to express an
opinion on Community Unit School District No. 300’s compfiance based on our audit.

We conducted our audit of compliance in accordance with auditing standards generally accepted in the United
States of America; the standards applicable fo financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States; and OMB Circular A-133, Audits of States, Local
Governments, and Non-Profit Organizations. Those standards and OMB Circular A-133 require that we plan
and perform the audit to obiain reasonable assurance about whether noncompliance with the types of
compliance requirements referred to above that could have a direct and material effect on a major federal
programi occurred. An audit includes examining, on a test basis, evidence about Community Unit School
District No. 300's compliance with those requirements and performing such other procedures as we considered
necessary in the circumstances. We helieve that our audit provides a reasonable basis for our opinion. Our
audit does not provide a legal determination on Community Unit School District No. 300's compliance with those
requirements.

In our opinioh, Community Unit School District No. 300 complied, in all material respects, with the requirements
referred to above that are applicable to each of its major federal programs for the year ended June 30, 2009.

-@ an independent member of

BAKER TILLY
EINTERNATIONAL




Board of Education
Community Unit School District No. 300
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Internal Control Over Compliance

The management of Community Unit School District No. 300 is responsible for establishing and maintaining
effective internal control over compliance with requirements of laws, regulations, contracts, and grants
applicable to federal programs. In planning and performing our audit, we considered Community Unit School
District No. 300's internal control over compliance with requirements that could have a direct and material effect
on a major federal program in order to determine our auditing procedures for the purpose of expressing our
opinion on compliance, but not for the purpose of expressing an opinion on the effectiveness of internal control
over compliance. Accordingly, we do not express an opinion on the effectiveness of the Community Unit
School District No. 300's internal control over compliance.

A controi deficiency in an entity's internal control over compliance exists when the design or operation of a
control does not allow management or employees, in the normal course of performing their assigned functions,
to prevent or detect noncompliance with a type of compliance requirement of a federal program on a timely
basis. A significant deficiency is a control deficiency, or combination of controi deficiencies, that adversely
affects the entity’s ability to administer a federal program such that there is more than a remote likelihood that
noncompliance with a type of compliance requirement of a federal program that is more than inconsequential
will not be prevented or detected by the entity's internal control.

A material weakness is a significant deficiency, or combination of significant deficiencies, that results in more
than a remote likelihood that material noncompliance with a type of compliance requirement of a federal
program will not be prevented or detected by the entity’s internal control.

Our censideration of internal control over compliance was for the limited purpose described in the first
paragraph of this section and would not necessarily identify all deficiencies in internal control that might be
significant deficiencies or material weaknesses. We did not identify any deficiencies in internal control over
compliance that we consider to be.inaterial weaknesses, as defined above.

Schedule of Expenditures of Federal Awards

We have audited the financial statements of the governmental activities, each major fund, and aggregate
remaining fund information of Community Unit School District No. 300 as of and for the year ended June 30,
2009, which collectively comprise the Community Unit School District No. 300’s basic financial statements and
have issued our report thereon dated December 2, 2009. Our audit was performed for the purpose of forming
opinions on the financial statements that collectively comprise Community Unit Schootl District No. 300’s basic
financial statements. The accompanying schedule of expenditures of federal awards is presented for purposes
of additional analysis as required by OMB Circular A-133 and is not a required part of the basic financial
statements. Such information has been subjected to the auditing procedures applied in the audit of the basic
financial statements and, in our opinion, is fairly stated, in all material respects, in relation to the basic financial
statements taken as a whole.

This report is intended solely for the information and use of the Community Unit School District No. 300's Board
of Education, management, the lllinois State Board of Education, and federal awarding agencies and pass-
through entities and is not intended to be, and should not be, used by anyone other than these specified
parties.

Oak Brook, lilinoi ‘ s !
oo 2 3000 (ratis Tilly Yucboo Giaet 146
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-Baker Tilly Virchow Kranse, LLP
1301 W 22nd St, Ste 400
Qak Brook, IL 60523-3389
tel 630 990 3131
fax 630 990 0039
bakertilly.com

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON
COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED
IN.ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

To the Board of Education

Community Unit School District No. 300
300 Cleveland Avenue :
Carpentersville, lHinois 60110

We have audited the financial statements of the governmental activities, each major fund, and the aggregate
remaining fund information of Community Unit Scheol District No. 300 as of and for the year ended June 30,
2009, which collectively comprise the Community Unit School District No. 300's basic financial statements and
have issued our report thereon dated December 2, 2009, We conducted our audit in accordance with auditing-
standards generally accepted in the United States of America and the standards applicable to financial audits
contained in Government Auditing Standards, issued by the Comptroller General of the United States.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered Community Unit School District No. 300's internail control
over financial reporting as a basis for designing our auditing procedures for the purpose of expressing our
_opinions on the financial statements, but not for the purpose of expressing an opinion on the effectiveness of
Community Unit School District No. 300’s internal control over financial reporting. Accordingly, we do not
express an opinion on the effectiveness of the Community Unit School District No. 300’s internal control over
financial reporting. '

Our consideration of the internal control over financial reporting was for the imited purpose described in the
preceding paragraph and would not necessarily identify all deficiencies in internal control over financial
reporting that might be significant deficiencies or material weaknesses. However, as discussed below, we
identified certain deficiencies in internal control that we consider to be significant deficiencies.

4@ an independent member of

BAKER TILLY
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A confro! deficiency exists when the design or operation of a control does not allow management or employees,
in the normal course of performing their assigned functions, to prevent or detect misstatements on a timely
basis. A significant deficiency is a control deficiency, or combination of control deficiencies that adversely
affects the Community Unit School District No. 300's ability to initiate, authorize, record, process, or report
financial data reliably in accordance with generally accepted accounting principals such that there is more than
a remote likelihood that a misstatement of the Community Unit School District No. 300’s financial statements
that is more than inconsequential will not be prevented or detected by the sd’s internal control over financial
reporting. We consider the deficiency described in the accompanying schedule of findings and questioned
costs to be significant deficiency in internal controf over financial reporting. This deficiency is itermn 09-01.

A material weakness is a significant deficiency, or combination of significant deficiencies, that results in more
than a remote likelihood that a material misstatement of the financial statements will not be prevented or
detected by Community Unit School District No. 300's internal control over financial reporting.

Our consideration of the internal control over financial reporting was for the limited purpose described in the first
paragraph of this section and would not necessarily identify all deficiencies in the internal control that might be
significant deficiencies and, accordingly, would not necessarily disclose all significant deficiencies that are also
considered to be material weaknesses. We consider item 09-01 to also be a material weakness.

Compliance and Other Matters

As part of obfaining reasonable assurance about whether Community Unit School District No. 300’s basic
financial statements are free of material misstatement, we performed tests of its compliance with certain
provisions of laws, regulations, contracts, and grant agreements, noncompliance withv which could have a direct
and material effect on the determination of financial statement amounts. However, providing an opinion on
compliance with those provisions was not an objective of our audit and, accordingly, we do not express such an
opinion. The results of our tests disclosed no instances of noncompliance or other matters that are required to
be repor‘{ed under Government Auditing Standards.

We noted certain matters that we have reported o management of Commumty Unit School District No. 300 in a
separate letter dated December 2, 2009.

The Community Unit Schoo! District No. 300's response to the findings identified in our audit is described in the
accompanying schedule of findings and questicned costs. We did not audit the Commumty Unit Schoot District
No. 300's response and, accordingly, we express no opinion on it.

This report is intended solely for the information and use of the Community Unit School District No. 300’s

management, others within the entity, federal awarding agencies and pass-through entitiesand is not intended
to be, and should not be, used by anyone other than these specified parties.

Oak Brook, [llinois g ; !
December 2, 2009 /%/ 75{7 V"'Ld@’) /%%f Aé"p
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Community Unit School District No. 300
31-045-3000-26
A-133 SINGLE AUDIT INFORMATION CHECKLIST

‘The following checklist is OPTIONAL, if is not a required form for completion of A-133 Single Audit information. The purpose of the
checkfist s to assist in determining if appropriate information has been correctly completed within the Annual Financial Report {AFR).
‘This is not a compiete fisting of all A-133 requirements, but highlights some of the more common errors found during ISBE reviews.

GENERAL INFORMATION

1. Signed copies of audif opinion letters have been included with audit package submitied to ISBE.
2. All opinion letters use the most current audit language as mandated in SAS 112 and other prorouncements,
. ALL Single Audit forms within the AFR Excel workbook have been completed, where appropriate,

- For those forms that are not applicable, "N/A" or simifar {anguage has beenr indicated.

4, ALL Federal revenues reported in FRIS Repert 0053 (Sumunary of Payments) are accounted for In the Schedule of Expenditures of
Federal (SEFA). .
Frogrd A throlgh ARRA B

b Dl
w

5. Federal revenues reported on the AFR reconcile fo Federal revenues reporied on the SEFA.
- Verify or reconcile or: reconclliation worksheet.

. FCON IDIRECT: ¥ n;
It should not be included in the Staterment of Revenues Received (REVENUES 9-14) within the AFR Accounis 4210 - 4289,
Those accounts are specific eash programs, not non-cash assislance such as COMMODITIES.

s
o2

. Complete audit package (Data Coltection Form, audit reports, letc.) has been submilted te the Federal Audit Clearinghouse in
Jeffersonville, Indiana. -

SCHEDULE OF EXPEMDITURES OF FEDERAL AWARDS
8.

B

[

¥ progre

i“?( 9. All prior year's projects are included and reconciled to final FRIS report amounts.
- Including revenue and expenditure/disbursement amounts.

. Al current year's profects are included and reconciled {o most recent FRIS report filed.
- Including revenue and expenditure/disbursement amounts.

. Differences in reported spendmng amounts on the SEFA and the final FRIS reporis should be detailed andfer documented in a finding,
with discrepancies reported as Questioned Costs.

. Child Nutrition Programs (CNP) are included on the SEFA:
Project year runs from Oclober 1 to September 30, 30 projects will cross fiscal year;
This means that audited year revenues wilt include funds from both the prior year and current year projects.

. Each CNP project should be reported on separale [ine (one line per project year per programy}.
. Totat CNP Revenue amounts are consistent with grant amounts awarded by ISBE for each program by project year.
. Totat CNP Expenditure amounts are consistent with grant amounts awarded by ISBE for each program by project year,
. Exceptions should result n a finding with Questioned Costs.
. The total value of COMMODITIES has been reported or the SEFA {CFDA 10.550}.
- The value is determined from the following, with each item on a separate line:
m * Non-Cash Commodities: Monthly Commedities Bulletin for Aprit {From the Winots Gommedities Sysiem accessed through ISBE web site)
ities = L Allocated + B PAL Allocated + Processing Deductions + Total Bonus Allocated

FOA 58

X { 18. TOTALS have been calculated for Federal revenue and expenditure amounts.
X1 10, Obligations and Encumbrances are included where appropriate.
X | 20, FINAL STATUS amounls are calculated, where appropriate.
X | 21. Medicaid Fee-for-Service funds and E-Rate reimbursements have not been included on the SEFA.
%] 22, All programs tested (not just Type A programs) are indicated by eilher an * or (M) on the SEFA.
| X | 23. NOTES TO THE SEFA wilhin the AFR Excet workbook {SEFA-2} have beer comgpleted.
- including, but not limited to:
X | 24. Basis of Accounting
X1 25. Name of Entily
X | 26. Type of Financial Statements
Subrecipient information {Mark "NfA" if not a

-

28. Audit opinicns expressed in opinion letters match opinions reported in Summary.
29. Alf Summary of Auditor Results questions have been answered,

30, All fested programs are listed.

31. Correct testing threshold has been entered. (OMB A-133, §_.520)

S

Findings have heen filled out completely and correctly {if none, mark "NIA™).

X 1 32. Financial Statement and/or Federal Awards Findings information has been completely filled out for each finding.
N/A¢ 32. Finding completed for each Significant Deficiency ang for each Material Weakness nofed in opinion letters.
NiA 33. Separale finding for each Federal program (i.e., don't report same finding for muttiple programs on one sheet}.
N/Al 34, Separate finding sheet for each finding on programs (e.g., excess interest eamed and unallowable expenditures are two findings
and should be reporied separately, even if both are on same program).
N/A 35, Questianed Costs have been caleufated where there are questioned costs.
N/Al 36, Questioned Cosls are separated by fiscal year and by project.
IN/# 37. Questioned Cosls have been calculated for intergst Eamed on Excess Cash on Hand.
- Should be based on actual amount of interest earned
L—):(} 38. A CORRECTIVE ACTION PLAN has been completed for each finding,
- Inciuding Finding number, aclion plan details, projected date of completion, name and title of contact person

Page 36
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Community Unit School District No. 300

31-045-3000-26

RECONCILIATION OF FEDERAL REVENUES

Annual Financial Report to Schedule of Expenditures of Federal Awards

TOTAL FEDERAL REVENUE IN AFR

Account Summary 7-8, Line 4 Account 4000
low-through Federal Revenues

Revenues 9-14, Line 85 Account 2200
Value of Commodities T
Indirect Cost Info 29, Line 12

Less: Medicaid Fee-for-Service
Revenues 9-14, Line 221 Account 4992

AFR TOTAL FEDPERAIL. REVENUES:

ADJUSTMENTS TO AFR FEDERAL REVENUE AMOUNTS:

Reason for Adjustment:

ADJUSTED AFR FEDERAL REVENUES

Total Current Year Federal Revenues Reported on SEFA:
Federal Revenues Column D

Adjusiments to SEFA Federal Revenues:

Reason for Adjustment:

$ 14,946,441

-~ 193,285

(290,175)

$ 14,849,551

$ 14,656,266

$ 14,656,266

ADJUSTED SEFA FEDERAL REVENUE:

DIFFERENCE:

3 14,656,266

Page 37
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31045300026
: Community Unit Schoo! Bistrict No. 200
NOTES TO THE SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS {SEFA)
Year Ending June 30, 2009

Note 1: Basis of Presentation®

The accompanying Schedule of Expenditures of Faderal Awards includes the federal grant activity of Community Unit School District |
No. 300 and is presented on the Modified Accrual Basis. The information in this schedule is presented in accordance with the
requirements of Office of Management and Budget Circular A-133, Audits of States, Local Governments and Non-Profit Organizations.
Therefore, some amounts presented in this schedule may differ from amounts presented in, or used in the preparation of, the Basic
financial statements. L -

+ Note 2: Subrecipientss

Of the federal expenditures presented in the schedule, Community Unit School District No. 300 provided federal awards to subrecipients as follows:

Federal Amount Provided to

Program TitlelSubrécipient Name CFDA Number Subrecipients ' r
National School Lunch / Charter Schoo! (Cambridge Lakes Learning '

Center) 10.555 17,168

% 7his note is included to meet the Circular A-133 requirement that the schedule include notes that describe the significant accounting policies used in
preparing the schedule.
13

Circular A-133 requires the scheduie of expenditures of federal awards to include, to the extent practical, an identification of the total amount provided to
subrecipients, from each federal program. Although this example includes the required subrecipie
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Community Unit School District No. 300
31-045-3000-26
SCHEDULE QOF FINDINGS AND QUESTIONED COSTS
Year Ending June 30, 2009

SECTION | - SUMMARY OF AUDITOR'S RESULTS

FINANCIAL STATEMENTS

Type of auditor's repost issued: Unqualified
(Unqualified, Qualfified, Adverse, Disclaimer)

INTERNAL CONTROL OVER FINANCIAL REPORTING:
+ Material weakness{es) identified? . X YES NO

"« Significant Deficiency(s) identified that are not considered to . YES X MNone Reported
be material weakness{es)

» Nencompliance material fo financial statements noted? ) YES X NO

FEDERAL AWARDS

INTERNAL CONTROL. OVER MAJOR PROGRAMS:

+ Material weakness{es) identified? ’ YES X NO

. Signiﬁcanf Deficiency(s) identified that are not considered to YES X None Reported

be material weakness(es)

Type of auditor's report issued on compliance for major programs: Unqualified

(Unqualified, Qualified, Adverse, Disclaimef)

Any audit findings disclosed that are required to be reported in
accordance with Circular A-133, § .510{a)? YES X NO

[DENTIFICATION OF MAJOR PROGRAMS:®

CFDA NUMBER(S)® NAME OF FEDERAL PROGRAM or GLUSTER™

84 367A Title I - Teacher Quality

10,555, 10.553, 10.556 Child Nutrition Cluster

$4.394A ARRA - GSA

Dollar threshold used to disfinguish between Type A and Type B programs: $300,000.00
Auditee qualified as low-risk auditea? YES X NO
7

If the audit repart for ane or moare maior oroarams is other than unauslified. indicate the tvoe of renort issued for each sroaram.
Example: "Unqualified for all majer pregrams except for [name of programy], which was quaiified and [name of programy], which

was a disclaimer."
Maijor programs should generally be reported in the same order as they appear on the SEFA.
When the CFDA number is not available, include other identifving number, if applicable.

The name of the federal progsam or cluster shouid be the same as that listed in the SEFA. For clusters, auditors are only
required to lfist the name of the ciuster.
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Community Unit School District No. 300
31-045-3000-26
SCHEDULE OF FINDINGS AND QUESTICNED COSTS
Year Ending June 30, 2009

SECTION Il - FINANGIAL STATEMENT FINDINGS

1. FINDING NUMBER:"" 09-01 2. THIS FINDING 1S: D New Repeat from Prior Year?
Year originally reported? 2007

3. Criteria or specific requirement
The District must have functioning internal controls over external financiat reporting.

4, Condition
The District relies upon the auditor for this expertise for financial statement and cash fo accrual conversion. It was also
necessary o make adjustments to the District prepared SEFA.

5. Contexi12
It was determined that management did not have the expertise necessary o develop materially correct external financial
statements. ‘

6. Effect .
Management may not be able to detect material errors and omissions fo its financial statements.

7. Cause o :
This finding was caused by a lack of infernal controls over the financial reporting process.

8. Recommendation ]
We recommend that managerment receive training in financial reporting that would allow them fo be able fo correctly
prepare their own financial statements.

9. Management's response13
. See Corrective Action Plan

" A suggested format for assigning reference numbers is to use the last two digits of the fiscal year being audited followed by a numeric
sequence of findings. For example, findings identified and reported in the audi of fiscal year 2003 would be assigned a reference
number of 02-01, 02-02, etc.

2 provide sufficient information for judging the prevalence and consequences of the finding, such as relation to universe of costs andfor
number of items examined and guantification of audit findings in doflars.

3 See paragraphs 5.18 through 5.20 and 7.38 through 7.42 of Government Auditing Standards for additional guidance on reporting
-management's response.
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Community Unit School District No, 300
31-045-3000-26 ‘
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
Year Ending June 30, 2009

SECTION Il - FEDERAL AWARD FINDINGS AND QUESTIONED COSTS

1. FINDING NUMBER: ™ N/A 2. THIS FINDING IS: ] New [ | Repeatfrom Prior year?
Year originally reported?

3. Federal Program Name and Year:

4. Project No.: - ) 5. CFDA No.:

6. Passed Through:
7. Federal Agency:

8. Criteria or specific requirement {including statutory, regulatory, or other citation)

9. Gondition™

10. Questioned Costs™

1. Context'’

12. Effect : L |

13. Cause

14. Recommendation

|
E
i
|
|
|

15. Management's na-sponse’a

See footnote 11.

Include facts that support the deficiency identified on the audit finding.

® identify questioned costs as required by sections 510(a)(3) and 310 {a} (4) of Circular A-133.

See footnofe 12. : '

Fo the extent practical, indicate when managerment does not agree with the finding, gquestioned cost, or both.
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Community Unit School District No. 300
31-045-3000-26

SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS"
Year Ending June 30, 2009

Finding Number Condition Current Status”"

NONE

When possible, all prior findings should be on the same page
. See the instructions in the Guide to Auditing and Reporting for illincis Public Local Education Agencies for an
explanation of this schedule.

2 Current Status should include one of the fallowing:

= A statement that corrective action was taken

+ A description of any partial or planned corrective action

- An explanation if the corrective action taken was significantly different from that previously reported

or in the management decision received from the pass-through entity.
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Community Unit School District No. 300
31-045-3000-26

CORRECTIVE ACTION PLAN FOR CURRENT YEAR AUDIT FINDINGS*!

Corrective Action Plan

Finding No.: 09-01

Condition;

Year Ending June 30, 2009

The District does not have functioning internal controls over external financial reporting, but instead relies upon the auditor -
¢ for financial statement preparation and cash to accrual conversion. it was also necessary to make adjustments to the

District prepared SEFA.

Plan:

The district feels that it would be too expensive to be able to comply with this issue at this time, however, the district will

continue to monitor this issue.

Anticipated Date of Completion:

Name of Contact Person:

Management Response:

N/A
MeriAnn Besonen
The expense to have the District complete the financials is foo costly, however, on staff

the district employees a CPA as the Director of Finance and an Internal Auditor who can
both read and understand the financials.

4" See the instructions in the Guide to Auditing and Reporting for lllincis Public Local Education Agencies for an

explanation of this schedule.

i
:
%
i




